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(Affiliated to University of Lucknow) 
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INTERNAL AUDIT REPORT 

For the period 1.04.2021 to 31.03.2022 

Internal Audit was planned and performed by the Management of Lucknow Public College of Professional 

Studies to obtain responsible assurance whether accouo_tlng sv.stem, its processes and controls operate 

efficiently and effectively and to ensu~e a-'t1:he infJfll·qtiV1 is fre~f(9m material misstatements. 

Internal Audit was carried to assure} : (? ,':'I( ( / r 'fr· ....___, , 
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• Correctness of accounting'pr,~~El~r~and ifs -reportiQ~. ; 1 " -

• Compliance of the policje7~tn}t(tl-.lti~n ~f',9J~1p.1errentatjon ;fits controls. 

• Compliance with various s~tl).;:tO~ provi§jor15Jas1~pplicable. . • 
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We have verified internal ctjnf~)ys~em. financ'i~r'/{;a~:Jctions, ~isl<i'B~nagement and governance. 

Suggestions and recommended imgr:,gv~ments in)h~ destgn a~9 oper.ati'@--a+controls are provided in case 

of any exception or non-corrpliaflie,of requiremeyrfs. 

The salient points covered by ou~~nternal a'ucfit are as follows: 
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,. Checking of all financial trans-i<tions with\reference to p9,wers delegated and adherence to the 

Operational Manual and relevant r~les & regulations~applicable., -

ii. 

iii. 

iv. 

Checking of all major pay~ents and their administrative & financial approval. 
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I Checking the transactions a"efe~~~~ in-a.ccoJElance wjth th~ -eitr.1.ciptes of accounting and are to be 

booked in proper accountinglieads!½'~; ,) - ::: .,., .,.~ :':~ 
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To assess the adequacy and efficiency. Q_f the prescribed sys_tefo and procedure and to point out 

shortcoming or bottlenecks with suggestion for improvement. 

The above mentioned points were checked and examined by us and found to be correct and fair. 

Place: Lucknow 

Date: JJ, /t~ /~il. 

·+ 
~~Pal Singh) 

Office Superintendent 
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AUDITOR'S REPORT 

TO THE MEMBERS OF LUCKNOW PUBLIC COLLEGE OF PROFESSIONAL STUDIES 

We have audited the attached statement of affairs of LPCPS, Vinamra Khand, Gomtinagar, as at 31st 

March. 2022 and its income & expenditure account for the year ended on that date. These financial 
statements are the responsibility of the Institution's management. Our responsibility is to express an 
opinion on these financial statements based on audit. 

We conducted the audit in accordance with accounting principles generally accepted in India, which 
require that we plan and perform the audit to obtain reasonable assurance that the financial statements are 
free from material misstatement. An audit includes examining, on a test basis, evidence supporting the 
amounts and disclosures in the financial statements. An audit also includes an assessment of tl1e 
accounting principles used and significant estimates made by the management, as well as evaluating th~ 
overall financial statement presentation. We believe that the audit provides a responsible basis for our 
opinion. 

We report that: 

a. We have obtained all the information and explanation, which to the best of our knowledge and belief were 
necessary for the purpose of audit. 

b. In our opinion, proper books of accounts as required by law have been kept by the institution as far as 
appears from examination of such books. 

c. The statement of affairs and income & expenditure account dealt ll'ith by this report are in agreement with 
th<' books of account. 

d. In our opinion and according to the explanations given to us :rnd to the best of our knowledge, the accounts 
give a true and a fair view. 
1. In the case of statement of affairs, of the state of affairs or the institution as at 3 I 51 March 2022. 
11. In the case of income and expenditure account, of the excess of income over expe11di11ire for the 

year ended on that date. 

Place : KANPUH 
Dated : 21-12-2022 

For It P. VERMA & Co. 
Chartered Accountants 

F.R.N.: 004973C 

s_r~ ~( u---,, 
( It P. VERMA) 

Proprietor 
M.R.N.: 072099 
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